CREDIT REPORT

A credit report is a file on the detailed information of a person’s credit history, which includes credit accounts and loans, bankruptcy or late payment history, and recent inquiries. If a person applies for a charge account, a personal loan, insurance or a job, the credit card company, the bank or the employer will require the person’s credit report. Another term for this file is credit check.

This is the best way for creditors to gauge your creditworthiness. They can check whether or not it is safe to lend money to you. The following information can be found in you credit report: 

· Identifying information: your name, current and previous addresses, Social Security number, year of birth, employment history, income and home ownership.

· Credit information: information for each account you hold, date opened, credit limit or loan amount, balance, monthly payment and recent payment history. This information is obtained from your bank/s, credit card companies, landlords etc.

·  Public record information: whether or not you have filed for bankruptcy, information gathered from federal district records, tax liens, monetary judgments

· Inquiries: the names of anyone who requested for your credit report

Credit reports do not contain information on your religion, race, medical history, personal lifestyle, political party or criminal record. 

A credit-reporting agency gathers the above-mentioned information. They are also known as credit bureaus. You can get your credit information from these agencies and obtaining one requires a minimal fee. It is however free of charge when a credit company denies your application and when you’re unemployed and plan to find a job, or if you are on welfare. 

